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https://nepalnews.com/s/capital/family-caught-with-rs-376-million-in-illegal-cryptocurrency, accessed on 4%
January 2023.

https://nepalnews.com/s/nation/three-arrested-for-trading-cryptocurrency, accessed on 4™ January 2023.
https://myrepublica.nagariknetwork.com/news/one-arrested-from-kathmandu-s-new-road-for-trading-
crypto-currency-worth-rs-15-million, accessed on 4% January 2023.
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https://myrepublica.nagariknetwork.com/news/one-arrested-from-kathmandu-s-new-road-for-trading-

crypto-currency-worth-rs-15-million, accessed on 4™ January 2023.
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i. Markets in Crypto-Assetss (MiCA) Regulation, 202210

AFAEX J0IR A ?\Jﬁﬁ?fﬁ FHTIaAT Markets in Crypto-Assetss (MiCA) Regulation, 2022
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10 Markets in Crypto-Assets (MiCA) Regulation, 5 October 2022, Council of the European Union, available at
https://data.consilium.europa.eu/doc/document/ST-13198-2022-INIT/en/pdf, accessed on 4™ January 2023.
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ii. Financial Action Task Force (FATF)!!

Pramedl a=wl TEaare FATE o Aidde M e aevg | G20 &l
THITAT FATF o Wl A8 < ATAHATET [dIowT (Terrorist Financing) &1 < i

~

TR TEOART Aae [geardl, sTeas®{l WYEUEEE (International Standards for Anti-

money Laundering and Combating Financing of Terrorism) ELUIRIEEa g | FATF A9

_7

T IOb("H(\I(d refiea ©YHT cIMHIY, ATl 3|T3-Irb|"|h|°b\| AT WART T e H“{I P

% o efiee wfaffeaars wrde | B e T9ar gu gREEE @Rl T8 FATF

AIIUEEE Pheaih <alals (oael Tl TR TRUHT a1 TWIRUHT FHrET T |

o N (\\

FATF 1 AIIGUSEE Phraidh &raiid! TMeTH ARGl grtad Wl g | Bheal fmax

(Cryptosphere) € g AU T ATAHATRGATS LB T I TRaDT G | FATF o AT

qeaTse Igldars IS T S9EEd FATF AIEe® ahaddds® HrR-add T

T AT YA T A qER AT YR S HuET e g A g 9

FFAFIT T B M6 |
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11 Financial Action Task Force (FATF), 16 February 2012.
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iii. The International Organization of Securities Commissions (I0SCQO)*

I0SCO © & Jal§ J0IR AT {9 J0IR-I033 & AN FFl-Ude ASH™ FehiE

T BT 1 10SCO AEe & AE 033 HI AGHHT Als-€ad Fintech Task Force (FTF)
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12 Crypto-Asset Roadmap for 2022-2023, 7 July 2022, International Organization of Securities Comissions,
available at https://www.iosco.org/news/pdf/IOSCONEWS649.pdf, accessed on 51" January 2023.
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iv. The Financial Stability Board (FSB)*?
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Financial Stability Institute (FSI) &1 el 039 T WdaETAT Jooid HUIATAR U321 BEl
FH T ATEE Yidae ATIR T J0%0 A AGE TAEETHT Faragedd

FEFIT Bitcoin Address €S HIA 3.4 36 FANGT AL USTUHT & |

V. The Basel Committee on Banking Supervision A “Prudential Treatment of Crypto-

assets Exposures,” Al 1 IO HI Fe | L A KA S (AN R AR

The Basel Committee on Banking Supervision o PR e HHe e & HI EEIEERIECE

T YhH GHEHT AT Hleh Hidh X [Fah U] IUARE® MHIE T 3 |

Vi. OECD’s Crypto-Assets Reporting Framework (CARF) and Amendments to the
Common Reporting Standard (CRS)*

13 Regulation, Supervision and Oversight of Crypto-Asset Activities and Markets, 11 October 2020, Financial
Stability Board, available at https://www.fsh.org/wp-content/uploads/P111022-3.pdf, accessed on 5" January
2023.

14 OECD (2022), Crypto-Assets Reporting Framework and Amendments to the Common Reporting Standard,
OECD, Paris, https://www.oecd.org/tax/exchange-of-tax-information/crypto-asset-reporting-framework-and-
amendments-tothe-common-reporting-standard.htm, accessed on 5™ January 2023.
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15 AAv Persons Unknown & Ors, Re Bitcoin, High Court of Justice Business & Property Courts of England And

Wales, Commercial Court, United Kingdom, 2019 EWHC 3556 (Comm).

16 Robertson v. Persons Unknown,(2019), Unreported High Court Moulder , CL-2019-000444, available at
https://www.addleshawgoddard.com/en/insights/insights-briefings/2022/dispute-resolution/crypto-assets-case-
law-how-far-have-we-come/, accessed on 8™ January 2023.
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17 United Kingdom and Cryptocurrency, 2022 Freeman Law, available at

https://freemanlaw.com/cryptocurrency/united-kingdom/ , accessed on 8" January 2023.
18 Crypto assets Taskforce Report, 2018, HM Treasury, FCA & Bank of England, available at
https://assets.publishing.service.gov.uk/government/uploads/system/uploads/attachment _data/file/752070/crypt
oassets_taskforce_final _report_final _web.pdf, accessed on 8" January 2023.
UK regulatory approach to cryptoassets and stablecoins: Consultation and call for evidence, January 2021, HM
Treasury, available at
https://assets.publishing.service.gov.uk/government/uploads/system/uploads/attachment data/file/950206/HM
Treasury Cryptoasset_and_Stablecoin_consultation.pdf, accessed on 8" January 2023.
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20 FCA becomes AML and CTF supervisor of UK crypto asset activities, 2020, FCA, Gov. UK, available at
https://www.fca.org.uk/news/news-stories/fca-becomes-aml-and-ctf-supervisor-uk-cryptoasset-activities,
accessed on 8" January 2023.

2L Guidance on Crypto assets, 2019, Financial Conduct Authority, Gov. UK, available at
https://www.fca.org.uk/publications/policy-statements/ps19-22-guidance-cryptoassets, accessed on 8" January
2023.
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o

BRIE A R T Hcg%g S| Department of Financial Crimes Enforcement Network
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22 Crypto assets Manual, 2021 HM Revenue & Customs, Gov. UK, available at https://www.gov.uk/hmrc-
internal-manuals/cryptoassets-manual, accessed on 81" January 2023.

2 agovernment bureau that maintains a network whose goal is to prevent and punish criminals and criminal
networks that participate in money laundering and other financial crimes.

2 Set of government laws, regulations, and other practices that are intended to restrict access to funding and
financial services for those whom the government designates as terrorists.

%5 https://www.sec.gov/oiea/investor-alerts-and-bulletins/ib_coinofferings, accessed on 9" January 2023.

% Application of FinCEN’s Regulations to Persons Administering, Exchanging, or Using Virtual Currencies,
2013, Department of the Treasury Financial Crimes Enforcement Network, USA, available at
https://www.fincen.gov/sites/default/files/shared/FIN-2013-G001.pdf, accessed on 91 January 2023.
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28 U.S. Commodity Futures Trading Commision, available at Bitcoin Basics (cftc.gov), accessed on 10" January
2023.

2 A government department, created in 1789 for issuing all treasury bonds, notes and bills. Printing bills, postage,
and federal reserve notes, minting coins, collective taxes, enforcing tax laws, managing all gov.accounts and
debts issues, and overseeing U.S. banks in cooperation with the federal Reserve are also part of their key
function.

80 https://www.irs.gov/businesses/small-businesses-self-employed/virtual-currencies, accessed on 10" January
2023.

8L http://loksabhadocs.nic.in/bull2mk/2021/23.11.21.pdf , accessed on 10" January 2023.
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Internet and Mobile Association of India vs. The Reserve Bank of India (RBI)3, ¥ |l 300
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32 The Legality of Cryptocurrency in India, 2021, Ahlawat & Associates, availabe at The legality of

Cryptocurrency in India — Legal Developments (legal500.com), accessed on 10" January 2023.

India Cryptocurrency Laws, Regulation of Digital Currencies: Cryptocurrency, Bitcoins, Blockchain

Technology, Freeman Law, available at https://freemanlaw.com/cryptocurrency/india/, accessed on 10™

January 2023.

3 Internet and Mobile Association of India v. Reserve Bank of India, Supreme Court of India, 2020, SC 275.
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% Anna Maxwell & Amy Spencer, ‘Cryptocurrency: an international review’, Enyo Law, 2022.

% Australian Taxation Office, available at https://www.ato.gov.au/individuals/Investments-and-assets/crypto-
asset-investments/what-are-crypto-assets-/, accessed on 16" January 2023.
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accessed on 16" January 2023.

% |bid, no. 28.

3 ASIC, Australian Securities& Investment Commission, Digital Transformation, available at AML/CTF
programs overview | AUSTRAC, accessed on 16" January 2023.

40 Australian Government, AUSTRAC, AML/CTF programs overview, available at AML/CTF programs
overview | AUSTRAC, accessed on 16" January 2023.

4 Ibid, no.26.
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